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INTRODUCTION

The MSME - Technology Center, Aurangabad (IGTR) has been established under technical
co-operation programme between Govt. of India and Govt. of Federal Republic of Germany
as a Govt. of India Society. The management of affairs of the Society rests with the
Governing Council constituted by the Govt. of India. Additional Secretary & Development
Commissioner (MSME), Govt. of India is the President of the Society and Chairman of the
Governing Council.

OBJECTIVES:

The objective of the project is to provide Technical Support to MSME's for manufacturing various
items of production in the State of Maharashtra and neighboring areas by way of providing
assistance in designing, manufacturing of tools, dies, jigs and fixtures for increasing
productivity, improving quality and adopting improved methods of production as well as supply
of trained manpower to the industry. It aims to bring down the cost of production and increase
the efficiency of industries by:

a. Providing consultancy to industrial units for effective use of tools, jigs, fixtures & gauges and
guidance regarding their procurement or manufacturing.

b. Designing & manufacturing of tools, jigs, fixtures, moulds, dies and gauges based on
drawings prepared by Tool Room or made available by the customer.

c. Carrying out individual machining jobs (job orders) relating to tools, jigs, fixtures, moulds, dies
and gauges etc. manufactured by customers or private Tool Rooms themselves, as well as
related technical services (e.g. testing of materials, inspection and overhauling of tools,
gauges etc)

d. Long term training of tool and die makers, machine tool operator as well as medium & short
term training programme for entrepreneurs and employees of the Micro, Small & Medium
Enterprises.

FACILITIES AVAILABLE:
INFRASTRUCTURE:

The Technology Center, complex is measuring 51878 Sq.mtr. which includes various buildings
like Production, Training, Administration, Auditorium, Utilities, Residential complex and Hostel
facilities for boys and girls etc. and are being utilized fully. The Tool Room has also constructed
building admeasuring 330 Sg.mtr. at Nagpur Extension Centre. The construction of New Hostel
Building admeasuring 1826 Sqg. mtrs completed at Aurangabad as well as the construction of 1°
floor above new Training Workshop admeasuring 1396 sq mtrs is also completed

The Technology Center is having sanctioned Electrical Power of 1500 KVA. Production and
Training Depts are equipped with Air Conditioned Precision CNC Machining Sections and
CAD/CAM Labs and LCA Labs.

PRODUCTION:

Technology Center provides the latest state-of-art facilities for Micro, Small and Medium
Enterprises which are being made available to large scale industries also depending upon the
availability of the spare capacity. The affairs of the Tool Room are being run on professional
lines. Tool Room is a self-sufficient & economically viable venture. Various sophisticated CNC
machines are being effectively utilized for manufacturing of Dies & Moulds such as

CNC Vertical Machining Centres - Deckel Maho, Mikron, Haas, Hard ford
CNC Turn Mill Centre —Haas

CNC 5 Axis Machining Centre —Hermle

CNC Machining Centre - Makino

CNC EDM, CNC Wirecut - Agietron/ Charmilles/ Electronica

CNC Lathe /Vertical Turret Lathe — DMG / Haas / Honor, Schaublin
CNC CMM Machine — Carl Zeiss & Hexagon

CNC Precision Lathe — Schaublin

CNC High Precision Surface Grinder —Blohm Planomet

CNC High Precision Cylindrical Grinder — Studer S33

3D Additative Manufacturing Machine -Metal & Polymer-EOS GmbH
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The Technology Center has been offering highly specialized services in Tool Design, Tool
manufacturing and Training for the modernization of Micro, Small and Medium Enterprises and
upgrading the skill levels. Latestinternational design practices and manufacturing facilities are
being provided to such units for increasing their productivity, quality and competitiveness of their
products.

The machinery and equipments installed at IGTR is being supplemented by latest Software &
hardware. The software being used includes CAD/CAM - Delcam, Solid Works, Unigraphics,
Catia, Pro-E, Ansys, Mastercam, Moldflow, Hypermesh, Hyperworks IDEAS, MTS, Auto CAD,
LCA — Hydraulics, Pneumatics, PLC, SCADA, VLSI, Embedded System & Mechatronics etc.
The constant upgrdation of software is being done as per the needs.

Design Dept. offering specialized services in the areas of Design and Development of Toolings
in the area of Sheet Metal, Plastics, Die Casting Dies (PDC,GDC,LPDC) and also providing
guidance for the increase in productivity to the Micro, Small and Medium scale industries by
upgrading design and process improvement.

Production and Design departments are committed to develop the skills of trainees of Long
Term and Mid Term courses by giving “On Job Training” on live projects.

TRAINING:

Technology Center is aimed at promoting purposeful skill oriented technical education
for the youth in India. Training dept. is equipped with CAD/CAM/CAE labs supported with CNC
lathe, CNC Milling, CNC EDM and CNC WEDM sections to impart skill oriented training. The
organization implements its programme of technical training through its Training Centre and On-
Job Training in Production Centre located at Aurangabad and sub centres at Pune, Nagpur &
Mumbai. The institute offers various courses to cover a wide spectrum of technical man power at
Post Graduate Level, Post Diploma Level, Diploma Level and Certificate Level. Besides above
number of short-term courses in specialized areas of Tool Design, CAD/CAM, CNC Machining
as well as tailor made modules are designed and conducted to suit customer requirement.

A.LONG TERM COURSES:

NAME OF THE COURCE DURATION ELIGIBILITY
Advance Diploma in Tool & Die Making 4 YEARS 10th _Std_.
Diploma in Mechatronics BYEARS | oo
Certificate Course in Machinist (Tool Room) 2 YEARS Exam norms only)
Post Graduate Diploma in Tool Design & CAD/CAM 1.5 YEARS |BE
Post Graduate Diploma in Mechatronics 1.5 YEARS |BE
Post Diploma in Tool Design & CAD/CAM, 1 YEAR BE/DME
Post Diploma in Tool & Die Manufacturing 1 YEAR BE/DME
Post Diploma in Computer Aided Engineering (Mfg.) 1 YEAR BE/DME
Post Diploma in Mechatronics 1 YEAR BE/DME
Post Diploma in VLSI & Embedded System 1 YEAR BE/DME
Post Diploma in CNC Machine Maintenance 1 YEAR BE/DME
Post Diploma in Product Design 1 YEAR BE/DME
Post Diploma in Automation / Robotics 1 YEAR BE/DME
Advance Certificate Course in Tool Design & CAD CAM 1 YEAR ITI
Advance Certificate Course in Tool & Die Manufacturing 1 YEAR ITI
Advance Certificate Course in CNC Machining 1 YEAR ITI
Advance Certificate Course in Machine Maintenance 1 YEAR ITI
Advance Certificate Course in Welding Operations 1 YEAR ITI
Certificate Course in CNC Turning & Milling 1 YEAR 10th Pass
Certificate Course in Tool & Die Making 1 YEAR 10th Pass
Certificate Course in Machine Tool & Welding Operations 1 YEAR 10th Appeared
Certificate Course in Machine Maintenance & Welding Operations 1 YEAR 10th Appeared
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B.MEDIUM TERM TERM COURSES:

NAME OF THE COURCE DURATION ELIGIBILITY
Certificate Course In CNC Machine Operations - Lathe 24 WEEKS 10th Appeared
Certificate Course In CNC Machine Operations - Milling 24 WEEKS 10th Appeared
Certificate Course In CAD & Quality Assurance 24 WEEKS 12th /B.Sc/ITI
Certificate Course In CNC Operations (Lathe, Milling, Wire-Cut & EDM) | 24 WEEKS 12th /B.Sc/ITI
Master Certificate Course In Computer Aided Tool Engineering 24 WEEKS BE/DME/ITI
Master Certificate Course In Tool Design, CAD/CAM, Product Design, 24 WEEKS BE/DME/ITI
Master Certificate Course In Mechatronics, Industrial Automation / Robotics| 24 WEEKS BE/DME/ITI
Master Certificate Course In CNC Technology, Welding Applications 24 WEEKS BE/DME/ITI
Master Certificate Course In Structural Design & Analysis 24 WEEKS BE/DME/ITI
Certificate Course In Mechatronics 24 WEEKS BE/DME/ITI
Certificate Course In VLSI & Embedded Systems Design 24 WEEKS BE/DME/ITI
Certificate Course In Tool Design, CAD/CAM, 24 WEEKS BE/DME/ITI
Certificate Course In Tool Design & CAD/CAM 24 WEEKS BE/DME/ITI
Certificate Course In Product Design, Reverse Engineering & 3D Printing | 24 WEEKS BE/DME/ITI

C.SHORT TERM COURSES :
NAME OF THE COURCE DURATION ELIGIBILITY
CAD Aut.ocad,.Solldwc.)rks, 79 HRS. CAD. CAM
Unigraphics, Catia, Pro-e CAE. ONC.
CAM Mastercam, Delcam, Unigraphics 96 HRS. AUTOMATION
PROFESSIONALS
CAE Ansys, Hypermesh 96 HRS. & INDUSTRIAL
CNC PROGRAMMING | Lathe, Milling 72 HRS. PROFESSIONALS
CNC MACHINING Lathe, Milling, Edm, W-edm 72 HRS.
HYDRAULICS Basic Hydraulics / Pneumatics 24 HRS.
& Electro Hydraulics / Pneumatics 24 HRS.
PNEUMATICS Advance Hydraulics / Pneumatics 24 HRS.
WELDING Arc Welding, Tig Welding, Mig / Mag 72 HRS
TECHNOLOGY Welding,gas Welding '
Ele. Cad, Plc Programming,Adv PlcProg. Scada,
VISI, Embedded System,Matlab, Sensors & Appl 96 HRS.
LOW COST Basic Robotics, AC Drives, 8051 Microcontroller
AUTOMATION Microprocessor Programming Etc.
Automation With Pneu. Using Plc, 144 HRS.
Basic Mechatronics 192 HRS.
Design Of Jigs & Fixtures, Press Tool, CAD, CAM,
. . . y CAE, CNC,
TOOL DESIGN Moulds, Die Casting Die, Cutting 48 HRS. AUTOMATION
Tools, Guages, PROFESSIONALS
GENERAL Basic Metrology / Cmm S R
ENGINEERING | Basic Of Cmm And Gd & T 24 HRS
CIVEL /ENGG. Autocad, Staad Pro, Revit Architecture, 72 HRS
ARCHITECTURAL ENGG. | 3D Max, Civil Surveying Using Total Station
3D PRINITING / 3D Priniting /3D Scanning,Geomagic, Scanning 72 HRS
SCANNING Rapid works
EEFSJEC&TK'@EEE Hand Hold Products (HHP), Audio,Video,
ELECTRONICS (AV),Room Air conditioner & 72 HRS
GADGETS Home Appliances (RACHA)
COMPUTER HARDWARE | Adv. Diploma In Computer Hardware & Network
MAINTT. & ADVANECE Management,Cisco Certified Network Associate
NETWORKING (CCNA) Computer Hardware Maintenance &
Networking,Advance Networking, Training 72 HRS

Programme For MCSE /MCSA Server 2012,
Programme VB. Net., C, C++,ASP. Net.
SQL,JAVA Etc.




DIUM ENTERPRISES

D. TAILOR MADE COURSES FOR INDUSTRIES /INSTITUTES/ ORGANIZATIONS
BEING CONDUCTED AS PER SPECEFIC REQUIREMENTS :

To facilitate the engineering students and industrial personnel of this region, Tool Room has
established CAD/CAM Cell for providing training to the people in the areas of high-end
CAD/CAM/CAE technology. Through this Cell TOOL ROOM is providing the training in various short
term courses like AutoCAD, CNC Programming & Machining, Mastercam, Unigraphics, CATIA, Pro-
E, Ansys etc. In addition to it, Tailor-made Training Programmes are conducted in the area of CNC
Programming and Machining as well as Hydraulics and Pneumatics.

EXTENSION CENTRES:

Technology Center is conducting different Long Term Courses such as Post Graduate Diploma in
Tool Design and CAD/CAM, Post Diploma in Tool Design and CAD/CAM, Post Diploma in Tool
Design, Post Diploma in CAD/CAM and different modules of Tool Design. There is overwhelming
response for these courses. In addition to it, Short Term courses in High End
CAD/CAM/CAE/CNC/LCAetc are also being conducted at the following sub centres:

1.Indo German Tool Room Extension Centre Nagpur

2. IGTR-MSME-DI CAD/CAM Training Centre, Pune.

MSME-DI -1GTR CAD/CAM Training Centre, Mumbai.

3,
4. |IGTR Extension Centre, Kolhapur
5.
6.

IGTR Extension Centre, Amravati
IGTR Extension Centre, Bhosari, Pune

ACTIVITIES PERFORMED:

> IGTR, Aurangabad has been awarded 1* among Technology Centres & 3 among
Ministry of MSME for "Swachhata Pakhwada - 2018" award. Award received from
Hon'ble Minister of State (I/c) Ministry of MSME, Govt.of India- Shri Giriraj Singh in New
Delhi on 4" July 2018.

> In order to set up Incubation Centre at IGTR-Aurangabad, 3 Days Boot camp organized for
“Startups and Entrepreneurship Development” in association with GIZ from 26th April 2017
—28th April 2017 at Aurangabad.

> Memorandum of Agreement (MoA) signed on 13th June'17 between Shivaji University,
Kolhapur and Indo German Tool Room, Aurangabad. Accordingly, training programmes
started at Advance Technology Centre at Shivaji University Kolhapur Campus

> MoU signed between Sant Gadge Baba Amravati University, Amravati and Indo German
Tool Room, Aurangabad on 31* May 2018. Batches likely to started in July/August 2018 in
makeshift arrangement of the extension centre.

> MoU Signed with Maharashtra State Rural Livelihoods Mission (MSRLM) for training 1145
rural trainees under DDUGKY scheme. 1 batch of 245 students started from March 2018
and 2" batch of 153 students started from June 2018.

> Delegates from M/s Bharat Forge Ltd. visited IGTR on 16" January'2018 for assessing the
tool room facilities for starting training programmes for their employees. Accordingly 4
weeks training program on “Technology Advancement in Machining with focus on
Digitization & Industry 4.0” started for employees of M/s Bharat Forge Ltd. Pune.

> Adelegation from Ghana-India Business Development Centre visited IGTR Aurangabad on
27" March 2018 for discussions regarding business enhancement between two countries.

> Participated in Seminar “Emerging Application in 3D Printing: Challenges and
Opportunities” arranged by CSIR — National Chemical Laboratory at Pune on 19" January
2018.

> Industrial Training Programmes for the employees sponsored by M/s Adient India Ltd, Pune
and Atlas Copco, Pune in the areas of Plastic Processing and Product Design and Design of
Jigs Fixtures respectively completed in the month of February, 2018

> Order received of worth Rs. 115.00 lacs for the Design & Development of Toolings for 4CC
and 6CC Volvo project.

> Participated in "ALUCAST - 2017" conducted on 8" & 9" December 2017 at Ahmedabad.

> Volkswagen India Invited Indo German Tool Room, Aurangabad to participate in “VW
TAGMA Tech Show” at VW Plant at Chakan, Pune as a probable partners in tooling
solutions for their new product launches on 31stAugust'2017.

(5\




PHYSICAL PERFORMANCE :

Particulars Year
A)Training 13-14 | 14-15 | 15-16 | 16-17 | 17-18
Number of training courses conducted:
Long Term Courses 101 122 159 144 125
Medium Term Courses 63 98 141 151 164
Short Term Courses 588 975 1178 | 1012 613
Number of trainees trained:
Long Term Courses 2197 3080 | 3284 | 3057 2891
Medium Term Courses 593 567 639 690 1030
Short Term Courses 8336 10922 | 14796 | 9774 5045
Total 11076 14568 | 18719 |13521 8966
SC Candidates 2914 4567 | 7403 | 4340 2128
ST Candidates 973 1202 | 2476 | 907 456
Women Candidates 1089 1407 | 3341 | 1743 1087
PH Candidates 01 - - - -
FINANCIAL PERFORMANCE: (Rs in lacs)
Particulars Yoar
13-14 14-15 | 15-16 | 16-17 | 17-18
Revenue Generated 2827.53 | 3647.67 [4118.29| 3633.67|3423.96
Revenue Expenditure 1791.13 | 2210.08 (2661.94| 3134.39(3372.26
Cash Surplus 1036.40 | 1437.59 [1456.35| 499.28 | 101.70
Recovery % 158% 165% 155% | 116% | 104%
PERFORMANCE OF SUB CENTRES:
Particulars Pune Sub [Nagpur Sub |Mumbai Sub| Kolhapur Sub
Center Center Center Center
i) Revenue Earned 98.03 49.01 44.90 19.64
ii) Expendture Incurred 33.97 43.76 13.65 7.94
iii) Trainees Trained 770 342 313 154
UTILISATION OF PLAN FUNDS TCSP: (Rs in lacs)
| Unspent balance brought forward from 2016-17 19.13
i) Funds received during 2017-18 under TCSP 3634.76
iii) Interest Received during 2017-18 11.83
iv) Transferred from IGTR Funds 31.00
v) Funds utilized during 2017-18 under TCSP 3387.74
vi) Unspent balance carry forward to 2018-19 246.99

DETAILS OF ASSETS CREATED OUT OF UTILIZATION OF PLAN FUNDS:

IGTR Aurangabad has been appointed as a Mentor by O/o0 DC(MSME), Govt.of India for
establishing the MSME Training under Technology Centre System Programme (TCSP) at Bhiwadi in
Rajasthan and Bhopal in Madhya Pradesh. For construction of buildings started, IGTR Aurangabad
has received an amount of Rs. 2789.56 lacs. An amount of RS. 2789.56 Lacs has been utilized for
the same.

(6\




MINISTRY OF MICRO, SMALL & MEDIUM ENTERPRISES

‘GOVERNMENT OF INDIA

FUTURE PLANS:
it is proposedto :-

>

Conduct Skill Development Training Programmes sponsored by MSRLM -Maharashtra
State Rural Livelihoods Mission, Ministry of Rural Development, Govt. of India, Day - NULM
(Deen Dayal Antyoday Yojana - National Urban Livelihoods Mission) Sponsored by
Directorate of Municipal Administration — Govt. Of Maharashtra, Ministry Of Housing &
Urban Affairs-Govt. of India at MSME Technology Centre - Indo German Tool Room.

To strengthen the New Extension center at MSIE campus at MIDC Bhosari, Pune with 4 labs
of 100 computers for providing training through Long Term, Medium Term & Short Term
Training Programmes in CAD CAM & Automation areas.

To equip the IGTR Aurangabad Extension Centre in the Shivaji University campus Kolhapur
with 5 labs & 100 computers in the newly allotted building to impart training through Long
Term, Medium Term & Short Term Training Programmes in CAD CAM & Automation areas

To establish New Extension center in Pune at Department of Technology in Savitribai Phule
Pune University Pune campus with 5 labs & 100 computers to impart training through Long
Term, Medium Term & Short Term Training Programmes in CAD CAM & Automation areas

To establish & equip 18-20 labs along with full-fledged training workshop at Waluj Extension
Centre for imparting training through Long Term, Medium Term & Short Term Training
Programmes in CAD CAM, Welding & Automation areas.

To widen up the activities at newly Extension Centre at Sant Gadge Baba Amravati
University, Amravati campus with 5 labs & 100 computers in the newly allotted building to
impart training through Long Term, Medium Term & Short Term Training Programmes in
CAD CAM & Automation areas

Modernization / Upgradation in the Technology by procurement and establishing of balance
Labs / Machine and equipments under TCSP such as Vacuum Hardening Furnace,
Mechanical Press-1000Ton and Die Spotting Press for taking the trials of the press tools and
die casting dies as well as Process Automation, Advance Welding with Automation for Arc
Welding and Spot welding etc., Robotics with Mobile Robot, Standalone Robot labs with
Pick & Place, E-Plan, Embedded Robotics & Automation, Introductory Training on Business
One Module of SAP etc.

Upgradation in design and development of the critical Die Casting Dies and Progressive
tools with latest simulation softwares.

Upgradation of the 3D Printing technology with addition of the new metal printer for Product
Design and Development as well as Reverse Engineering with the establishment of latest
technology of 3D Manufacturing, Scanning Technology.

The action is being initiated for Renewable Energy by installation of Solar PV Paneled Power
generation in IGTR-Aurangabad.




MINISTRY OF MICR
Gov

As On Group A Group B Group C TOTAL

Tech Non- Tech Non- Tech Non- Tech Non-

Tech Tech Tech Tech

31.03.2017 | 16 01 23 05 33 15 72 21

31.03.2018 | 16 01 26 06 33 14 77 21

31.03.2019 | 18 01 28 07 33 14 79 22
(anticipated)

Category wise status of employees: SC-15 Nos. ST- 05 Nos. OBC - 20 Nos.

FINANCIAL RESULTS:
The audited accounts for the financial year 2017-18 (27" year) are enclosed herewith.

DURING THE YEAR 2017-18 THE FOLLOWING MEETINGS WERE CONDUCTED: -

GOVERNING COUNCIL MEETING ANNUAL GENERAL MEETING
1. 48" GC Meeting was held on 12.08.2017 1. 25" Annual General Meeting was held on 24.11.2017
1.49" GC Meetingwas heldon 24.11.2017

_.‘._
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Value (Rs. in Lacs)

4,500.00 -

4,000.00 -

3,500.00 A

3,000.00 A

2,500.00 A

2,000.00 A

1,500.00 -

1,000.00 -

500.00 -

Indo German Tool Room, Aurangabad

Revenue Vs. Recurring Expenses 4118.29
3647.67 3636.31
3397.25
3134.39
2827.53
2661.94 3322.26
2,218.46 9210.08
1791.13
1,579.00
12-13 13-14 14-15 15-16 16-17 17-16
Revenue [ ] Rec. Exp.




Indo German Tool Room, Aurangabad

No of Trainees Trained (Yearwise)
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INDO GERMAN TOOL ROOM

P-31, MIDC INDUSTRIAL AREA, CHIKALTHANA

AURANGABAD
(A GOVT. OF INDIA SOCIETY)

(Registered under The Societies Registration Act, 1860)
Registration No.MAH/Ind/43/90 issued on 23-3-1990

MEMBERS OF SOCIETY & GOVERNING COUNCIL

Aurangabad 431 006 (MS)

"A.P.Hights"

Member Secretary

Behind Gopal Cultutal Hall,

1. Addl. Secretary & Development Commissioner (MSME), Chairman
M/o MSME, New Delhi

2. Joint Secretary, (MSME& ARI), M/o MSME, New Delhi Member

3. Director (TR), O/o DC (MSME) New Delhi Member

4. Director / US(IF Wing), Udyog Bhavan, New Delhi Member

5. Principal Secretary (Industries), Govt.of Maharashtra, Mumbai Member

6. Director, Technical Education, Govt.of Maharashtra, Mumbai Member

7. Director, MSME Development Institute, Mumbai Member

8. DGM / or his representative, SIDBI, Aurangabad Member

9. Representative of Chamber of Marathwada Ind. & Agriculture, Member
(CMIA) Aurangabad

10. Representative of Confederation of Indian Industry, (ClI), Member
Western Region - Mumbai

11. Representative of Marathwada Assn of Small Scale Ind. Member
& Agriculture, (MASSIA), Aurangabad

12. Shri Kishore Ramanlal Patil, Kohinoor Ind.Aurangabad Member

13. Shri Bhimaji Baban Kokane, Sainath Udyog, Ahmednagar Member

14. Shri Santosh Ladda, Disha Auto Component, Aurangabad Member

15. Dr.Ajit Thete, Ex-Dy.Secretary, MSBTE, Aurangabad Special Invitee

16. Managing Director, IGTR - Aurangabad

REGISTERED OFFICE: AUDITORS

Plot No. P-31, Ashok Patil & Associates

M.I..D.C., Industrial Area, Chartered Accountants

Chikalthana,

Osmanpura, Aurangabad - 431 005

BANKERS
State Bank of India
Industrial Area Branch,
CIDCO, AURANGABAD (MS)

{9

)




Ashok Patil & Associates
Chartered Accountants
"A.P.Hights"

Behind Gopal Cultutal Hall,
Osmanpura, Aurangabad - 431 005

INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying financial statements of Indo German Tool Room, P-
31, MIDC, Chikalthana, Aurangabad which comprise the Balance Sheet as at March 31,
2018, and the Statement of Income & Expenditure for the year then ended and a summary
of significant accounting policies and other explanatory information.
Management's Responsibility for the Financial Statements
Management s responsible for the preparation of these financial statements in accordance
with Bombay Public Trust Act,1950.This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation of the financial statements
that are free from material misstatement, whether due to fraud or error.
Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An audit involves
performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Trust's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to
us, the financial statements of Indo German Tool Room for the year ended March 31,2018
are prepared ,in all material respects, in accordance with Bombay Public Trust Act,1950
subject to our separate report under section 33(2) & 34 and rule 19 of the Bombay Public
TrustAct 1950.

a) Inthe case of Balance Sheet of the state of affairs of the trust as at March 31,2018.

b) In the case of the Income & Expenditure Account of the surplus for the year ended

onthatdate.
For ASHOK PATIL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No 122045W
(VAIBHAV JOSHI)
PLACE: AURANGABAD PARTNER
DATE :14.09.2018 M. No. 130494
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)
INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
BALANCE SHEET
AS AT 31st, MARCH'2018
PARTICULARS SCHEDULE CURRENT YEAR PREVIOUS YEAR
As On 31.03.2018 As On 31.03.2017
CORPUS CAPITAL FUND AND LIABILITIES
CORPUS / CAPITAL FUND 1 1,07,48,67,156.00 1,02,57,43,401.00
RESERVES & SURPLUS 2 - -
EARMARKED / ENDOWMENT FUNDS 3 8,14,655.00 18,15,305.00
SECURED LOANS AND BORROWINGS 4 - -
UNSECURED LOANS & BORROWNGS 5 - -
DEFERRED CREDIT LIABILITIES 6
CURRENT LIABILITIES AND PROVISIONS 7 18,20,33,942.00 16,13,44,126.00
TOTAL : 1,25,77,15,753.00 1,18,89,02,832.00
ASSETS
FIXED ASSETS 8 70,40,97,524.00 67,89,60,497.00
INVESTMENTS FROM EARMARKED/ - -
ENDOWMENT FUNDS 9 = =
INVESTMENTS-OTHERS 10
CURRENTS ASSETS, LOANS, ADVANCES 11 55,36,18,229.00 50,99,42,335.00
MISCELLANEOUS EXPENDITURE - =
(TO THE EXTENT NOT WRITTEN OFF OR ADJUSTED)
TOTAL : 1,25,77,15,753.00 1,18,89,02,832.00
SIGNIFICANT ACCOUNTING POLICIES 25 B B
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS
For ASHOK PATIL & ASSOCIATES For INDO GERMAN TOOL ROOM
CHARTERED ACCOUNTANTS AURANGABAD
Firm Reg. No 122045W
Sd/- Sd/- Sd/-
(VAIBHAV JOSHI) H.D. KAPSE RAM MOHAN MISHRA, IAS.
PARTNER MANAGING DIRECTOR CHAIRMAN
M. No. 130494 MEMBER SECRETARY GOVERNING COUNCIL
PLACE : AURANGABAD
DATE :14.09.2018
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INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st, MARCH' 2018

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)

PREVIOUS YEAR

As On 31.03.2017

PARTICULARS SCHEDULE CURRENT YEAR
As On 31.03.2018
INCOME
INCOME FROM SALES & SERVICES 12 17,64,57,224.00
GRANT / SUBSIDIES 13 -
FEES / SUBSCRIPTIONS 14 15,26,52,244.00
INCOME FROM INVESTMENTS (FROM EARMARKED/ 15 -
ENDOWMENT FUNDS, FUNDS TRANSFERRED TO FUNDS) -
INCOME FROM ROYALTY, PUBLICATION, ETC. 16
INTEREST EAREND 17 1,23,71,097.00
OTHER INCOME 18 9,15,117.00
INCREASE/ (DECREASE) IN STOCK OF FINISHED 19 (13,04,839.00)

GOODS AND WORK-IN-PROGRESS

13,20,61,057.00

21,36,82,970.00

1,71,54,900.00
4,68,464.00
3,76,56,157.00

PLACE : AURANGABAD
DATE :14.09.2018

TOTAL : (A) 34,10,90,843.00 40,10,23,548.00
EXPENDITURE
MATERIAL CONSUMED 20 9,28,26,549.00 8,83,77,985.00
ESTABLISHMENT EXPENSES 21 13,93,65,886.00 11,36,96,498.00
OTHER ADMINISTRATIVE EXPENSES, ETC. 22 10,00,17,545.00 11,13,55,185.00
EXPENDITURE ON GRANTS, SUBSIDIES, ETC. 23 - -
INTEREST 24 15,866.00 8,892.00
DEPRECIATION (Net Total At The Year End- 10,72,60,457.00 8,57,16,978.00
Corresponding To Schudule-8) )
TOTAL : (B) 43,94,86,303.00 39,91,55,538.00

BALANCE BEING EXCESS OF INCOME OVER SRS AN [
EXPENDITURE (A-B)
TRANSFER TO SPECIAL RESERVES (SPECIFY EACH) . )
TRANSFER TO/FROM GENERAL RESERVES . )
BALANCE BEING (DEFICIT) CARRIED TO
CORPUSI/CAPITAL FUND (9,83,95,460.00) 18,68,010.00
SIGNIFICANT ACCOUNTING POLICIES 25
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

For ASHOK PATIL & ASSOCIATES For INDO GERMAN TOOL ROOM

CHARTERED ACCOUNTANTS AURANGABAD

Firm Reg. No 122045W

Sd/- Sd/- Sd/-
(VAIBHAV JOSHI) H.D. KAPSE RAM MOHAN MISHRA, IAS.
PARTNER MANAGING DIRECTOR CHAIRMAN
M. No. 130494 MEMBER SECRETARY GOVERNING COUNCIL
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)
INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31st MARCH, 2018

RECEIPTS 2017-18 2016-17 PAYMENTS 2017-18 2016-17
I. Opening Balance l. Expenses

a) Cash in Hand 33,684.00 37,010.00| a) Material Purchases - Schedule - 20 9,26,19,167.00|  8,86,56,487.00

b) Bank Balances b) Establishment Expenses - Schedule - 21 13,64,41,176.00 11,22,45,929.00
i) State Bank of India 24,49,828.00 20,39,923.00| c)Administrative Expenses - Schedule -22 5,99,87,124.00( 13,00,19,507.00
ii) State Bank of Hyderabad 1,02,73,472.00 1,01,45,043.00 |Il. Payments made against funds for various project
iii) State Bank of Hyderabad-TCSP 98,255.00 3,48,46,151.00 |[(Name of the fund or project should be shown along
iv) State Bank of Hyderabad-Bhiwadi(TCSP) 18,15,305.00 - |with the particulars of payments made for each project)
v) ICICI Bank Ltd. 14,29,489.00 13,45,583.00 a)Earmarked/Endow.Funds TCSP E:hiwadi/BhopaI) 10,00,650.00 (18,15,305.00)
vi) Deposites with Banks 13,06.90,785.00|  15,39,19,164.00 [lll- Investments and deposit made

Il. Grants Received
a) From Government of India
Non-Recurring Grants-Gol
Non-Recurring Grants-TCSP
Reimbursement of Fess from coisc/sT)
b) From Govt. of Maharashtra
c¢) From Govt. of Germany

lll. Income on Investments from
a) Earmarked / Endow. Funds
b) Own Funds (other Investment)

IV. Interest Received

6,30,00,000.00
8,45,19,215.00

1,31,86,982.00

13,40,00,000.00
11,48,40,077.00

1,95,52,860.00

a) Out of Earmarked / Enndowment Funds
b) Out of Own Funds (Investment - Others)
IV. Expendture on Fixed Assets & Capital Work-in-

_|Progress

a) Purchase of Fixed Assets

b) Expenditure on Capital Work-in- Progress

¢) Expenditure on Capital Work-in- Progress(TCSP)
d) Advance for Non - Recurrng Exp.(TCSP)

e) Advance for Non - Recurrng Exp.

V. Refund of Surplus money / Loans
a) To the Government of India
b) To the State Government
c) To other providers of Funds

13,23,22,404.00
4,49,68,455.00

1,70,60,300.00

15,57,06,075.50

16,09,62,922.50
(6,44,80,388.00)

(38,30,558.00)

VI. Finance Charges (Bank Charges) 15,866.00 8,892.00
V. Other Income (Specify) .
: VIl. Other Payment (Specify)
3{ “ﬂz‘c '”nct";“e" . R 4,27,964.00 ™) Excise Duty Paid 87,70,105.00|  1,37,38,617.00
O 2 L b) VAT Tax Paid/GST Paid 2,90,14,358.00|  1,46,26,222.00
. . . “|  c)Deposits Paid to MSEB/MIDC etc. 5,11,500.00 (2,80,310.00)
- :‘)n%’e%g;;{ ;ﬁﬁ&itg‘g:a&) 18.19 68.252.00 14 63.80.478.00 d) Prepayments & Advances to S.Tax Insurance etc. 11,58,576.00 74,83,100.00
b) Training Fees Received 18,10,89,750.00 13,33,85,975.00 VIIl. Closing Balances - -
c) Sale of Scrap 17,44,439.00 3,02,854.00 a) Cash in Hand 32 055.00 33 684.00
d) Sale of Tender forms 1,16,000.00 40,500.00 b) Bank Balances R T
e) Deposit & Fees Received from Trainees 54,51,532.00 39,08,134.00 i) State Bank of India 31.19.423.00 24.49.828.00
f) Advance Training Fess Received 2,78,45,483.00 ; X ™ 1.02.73.472.00
g) Cenvat Credit on Capital Goods 47,14,403.00 20,86,970.00 i) State Bank of Hyderabad sy " 08 988
h) Statutory P t 2348 688.00 257332300 iii) State Bank of Hyderabad-TCSP 58,83,947.00 98,255.00
) Statutory Payments fiichtets USRS iv) State Bank of Hyderabad-TCSP-Bhiwadi 8,14,656.00 18,15,305.00
v) State Bank of India -DDUGKY 3,73,91,218.00 -
iv) ICICI Bank Ltd. 33,56,089.00 14,29,489.00
v) Desposit with Banks 13,05,23,198.00( 13,06,90,785.00
TOTAL 71,35,74,679.00|  75,98,32,009.00 TOTAL 71,35,74,679.00| 75,98,32,009.00
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)
INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT
AS AT 31st, MARCH'2018

Sub-Sch.
Ref.

Particulars

CURRENT YEAR

PREVIOUS YEAR

As On 31.03.2018

As On 31.03.2017

SCHEDULE 1- CORPUS / CAPITAL FUND

Balance as at the begining of the year
Add : Contributions towards Corpus/ Capital Fund
From Govt. of India
From Govt. of India - TCSP,Aurangabad
From FRG, GTZ
From Govt. of Maharashtra

1,23,88,96,265.00

6,30,00,000.00
8,45,19,215.00

1,10,48,96,265.00

13.40,00,000.00

TOTAL : (A)

1,38,64,15,480.00

1,23,88,96,265.00

Deduct : Balance of net loss at the begining of the year

Add : Excess of income over expenditure transferred from
Income & Expenditure Account

(21,31,52,864.00)

(9,83,95,460.00)

(21,50,20,874.00)

18,68,010.00

TOTAL : (B)

(31,15,48,324.00)

(21,31,52,864.00)

Balance As At The Year - End (A-B)

1,07,48,67,156.00

1,02,57,43,401.00

SCHEDULE 2 :- RESERVES & SURPLUS

SCHEDULE 3 :- EARMARKED & ENDOWMENT FUNDS

a) Opening Balance of the funds
b) Additions to the funds

ii) Income from investments made on account of funds
iii) Other additions

TOTAL (A+B)

c¢) Utilisation / Expenditure towards objectives of funds
i) Capital Expenditure-
Fixed Assets - Advance to Building Contractor-
-Others
-Totals
ii)Revnue Expenditure- Salaries,
Wages and allownces etc.
- Rent-
-Other Administrative Expenses
Totals
Total -( C )

18,15,305.00

i)Donations / Grants From Govt. of India - TCSP Bhiwadi / Bhopal 27,89,56,420.00

3,12,090.00

NIL

1,32,51,786.00
2,63,581.00

28,10,83,815.00

1,35,15,367.00

28,02,69,160.00

1,11,44,035.00
5,566,027.00

28,02,69,160.00

1,17,00,062.00

NET BALANCE AS AT THE YEAR-END ( a+b-c)

8,14,655.00

18,15,305.00

SCHEDULE 4 :- SECURED LOANS & BORROWINGS
SCHEDULE 5 :- UNSECURED LOANS & BORROWINGS
SCHEDULE 6 :- DEFERRED CREDIT LIABILITES

NIL
NIL
NIL
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AS AT 31st, MARCH'

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)

INDO GERMAN TOOL ROOM

P-31, MIDC,Chikalthana, Aurangabad.

SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT

2018

Particulars Sub-Sch.

CURRENT YEAR

PREVIOUS YEAR

Ref.

As On 31.03.2018

As On 31.03.2017

SCHEDULE 7- CURRENT LIABILITIES AND PROVISIONS

CURRENT LIABILITIES
1. Acceptances- Deposits A
2. Sundry Creditors
a) For Goods
b) For Goods & Services-TCSP
3. Advances Received
a) Advances from Customers

4. Interest accrued but not due on

a) Secured Loans / Borrowings

b) Unsecured Loans / Borrowings
5. Statutory Liabilities

a) Overdue

b) Others B
6. Other Current Liabilities

2,43,11,600.00

6,97,60,175.00

92,53,116.00

1,24,32,014.00

1,89,06,400.00

2,97,29,754.00
4,48,93,374.00

2,24,68,365.00

1,12,90,401.00

3. Superannuation / Pension

4. Accumulated Leave Encashment
5. Trade Warranties / Claims

6. Others - Outstanding Expenses

3,01,23,557.00

Outstanding Liabilities 44 ,33,981.00 32,26,906.00
Advance Training Fees - Certificate Course 2,65,333.00 2,20,000.00
Advance Training Fees - Diploma Course 36,08,683.00 36,07,684.00
Advance Training Fees - From DDUGKY-MSRLM 2,78,45,483.00 -
Advance Training Fees from Tribal Dev. Dept.) - _

TOTAL : (A) 15,19,10,385.00 13,43,42,884.00

PROVISIONS

1. For Taxation - )

2. Gratutiy - B

2,70,01,242.00

TOTAL : (B) 3,01,23,557.00 2,70,01,242.00

TOTAL - A+B 18,20,33,942.00 16,13,44,126.00
Schedule 9 :- INVESTMENT - FROM EARMARKED & ENDOWMENT FUND NIL NIL
Schedule 10 :- INVESTMENT - OTHERS NIL NIL
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)
INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
SCHEDULES FORMNG PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT
FIXED ASSETS FOR THE YEAR ENDED 31st MARCH, 2018

Schedule No. 8

Asset Description C’Gnr%s1sABF!?‘CZKO?3 Add;i(zonrseDunng = ff:rw-w Eelﬁ?gn Grgisl\/?;icgoa%on ino, Cumulative uptoDeprel:ccljnt:);1 Year Transferonalc| ~ Cumulative upto the N?}ezl:jlc'l‘;'uapst%:’he N?}eglflc‘g'uapst%:‘he
30 Sept17 30 Sept7 i Rate in%)| ine Previous Year 2017-18 oiDeklon Year 2017-18 31Mar 2018 $1Mar 2017
A) Fixed Assets at
Aurangabad

Land 25,93,900.00 3 ] 25,93,900.00 [ 0.00% - : - 25,93,900.00 25,93,900.00
Land at Waluj 1,45,02,858.00 J 1 1,45,02,858.00 | 0.00% - ) - 1,45,02,858.00| 1,45,02,858.00
Building 19,53,11,340.00 12,73,711.00| 4,86,60,620.00] 24,52,45,671.0010.00% | 11,09,16,651.00| 1,09,99,871.00 12,19,16,522.00 12,33,29,149.00( 8,43,94,689.00
5L?92£e§uyachinery 11,20,37,465.00 10,88,479.52 ] 11,31,25,944.52 (13.91% | 7,61,79,578.00 51,39,240.00 8,13,18,818.00 3,18,07,126.52 3,58,57,887.00
m?orrgd% Machinery |52,05,65,953.00 44,97,422.64 22,18,399.14] 52,72,81,774.78 (13.91% |41,31,52,772.00( 1,57,21,055.00 42,88,73,827.00 9,84,07,947.78( 10,74,13,181.00
ﬁ’clgpnt&Machinery 8,77,63,892.00 20,52,28,806.26| 29,29,92,698.26 [13.91% 66,11,826.00( 2,55,61,916.00 3,21,73,742.00 | 26,08,18,956.26| 8,11,52,066.00
Furniture & Fixtures | 3,43,89,907.00 7 11,01,000.18 3,54,90,907.18118.10% | 2,28,45,939.00 21,89,099.00 2,50,35,038.00 1,04,55,869.18| 1,15,43,968.00
Computer Systems | 17,77,07,051.85( 1,84,52,073.00| 1,80,92,263.22 21,42,51,388.07 |40.00% | 13,10,36,997.00| 2,96,67,304.00 16,07,04,301.00 5,35,47,087.07 4,66,70,054.85
Office Equipments 2,93,79,343.00 i 67,374.99 2,94,46,717.99 (13.91% | 2,47,82,323.00 6,44,131.00 2,54,26,454.00 40,20,263.99 45,97,020.00
Safety Equipments 6,43,838.00 62,340.00 7,06,178.00 |13.91% 3,43,334.00 46,136.00 3,89,470.00 3,16,708.00 3,00,504.00
Measuring Equipmentd  1,30,23,314.00 79,035.00 79,035.00 1,31,81,384.00 (13.91% 69,92,255.00 8,55,411.00 78,47,666.00 53,33,718.00 60,31,059.00
Cutting Tools 1,13,30,018.00 7 2,18,963.50 1,15,48,981.50 |30.00% | 1,10,26,216.00 1,23,985.00 1,11,50,201.00 3,98,780.50 3,03,802.00
Library Books 39,23,435.02 23,062.60 73,618.00 40,20,115.62 (10.00% 24,87,696.00 1,49,561.00 26,37,257.00 13,82,858.62 14,35,739.02
Van 7,63,220.00 18,80,391.00 ] 26,43,611.00 [25.89% 6,81,640.00 5,07,954.00 11,89,594.00 14,54,017.00 81,580.00
Electrical Installations| 3,48,31,485.80 12,22,865.40 4,52,522.72 3,65,06,873.9213.91% | 2,68,70,640.00 13,08,927.00 2,81,79,567.00 83,27,306.92 79,60,845.80
Tool & Holding Devices| 1,77,46,254.25 3,51,155.99 11,66,577.85 1,92,63,988.09 (13.91% 97,42,336.00 12,43,326.00 1,09,85,662.00 82,78,326.09 80,03,918.25
Bicycle 1,290.00 7 ] 1,290.00 (20.00% 1,290.00 - 1,290.00 - B
General Equipments| 5,59,49,377.90 31,16,744.30 11,57,350.18 6,02,23,472.38|13.91% | 2,85,13,359.00 43,30,383.00 3,28,43,742.00 2,73,79,730.38| 2,74,36,018.90
Instruments & Equipmenty  1,53,31,131.85 7 ] 1,53,31,131.85|13.91% | 1,38,56,834.00 2,05,075.00 1,40,61,909.00 12,69,222.85 14,74,297.85
Teaching Aids/Instruments 3,09,06,102.60| 1,89,25,600.00[ 29,53,979.00] 5,27,85,681.60)13.91% | 1,08,90,833.00 56,22,124.00 1,65,12,957.00 3,62,72,724.60| 2,00,15,269.60
Capital Work in Prgres§  20,42,50,628.50 |(20,42,50,628.50) 75,081.00 75,081.00( 0.00% - = = 75,081.00| 20,42,50,628.50
TOTAL -A 1,56,29,51,805.77 ((15,33,40,088.05)|28,16,07,931.04 1,69,12,19,648.76 3.07 |189,69,32,519.00(10,43,15,498.00 1,00,12,48,017.00 | 68,99,71,631.76| 66,60,19,286.77
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)
INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
SCHEDULES FORMNG PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT
FIXED ASSETS FOR THE YEAR ENDED 31st MARCH, 2018

Schedule No. 8

i q i Depriciation
hsest Descrption Gro:sABIo;:&a; on AddB't'C;nS During the Yei:t‘ﬂ 18 CaE:)?tlzjlt;:;ti/on Grg?sw?locgoi%on — t — # _ — - NeYtezlrol(,:I;_uapst%:whe NeYteBaIroIr.:Ié-uapst%;he
°r 30 Sept 17 30 Sept.17 |09 the year o ?3’22 8 Efeviods Year G017-18. | seodain|  vear 20178 | 31Mar 2018 31Mar 2017
B)Fixed Assets at Pune
Renovation & Decoration 10,78,210.00 10,78,210.00 | 10.00% 8,15,315.00 26,290.00 8,41,605.00 2,36,605.00 2,62,895.00
Furniture & Fixtures 4,52,015.00 B _ 4,52,015.00 | 18.10% 3,36,469.00 20,914.00 3,57,383.00 94,632.00 1,15,546.00
Computers Systems 65,77,660.00 1,12,100.00 66,89,760.00 | 40.00% 56,23,575.00 4,04,054.00 60,27,629.00 6,62,131.00 9,54,085.00
Office Equipment 1,67,614.00 R s 1,67,614.00 | 13.91% 1,46,679.00 2,912.00 1,49,591.00 18,023.00 20,935.00
Electrical Installations 7,97,578.02 - 15,596.66 8,13,174.68 | 13.91% 4,30,302.00 52,173.00 4,82,475.00 3,30,699.68 3,67,276.02
Genral Equipment 3,34,588.00 49,500.00 54,368.50 4,38,456.50 | 13.91% 2,10,112.00 27,981.00 2,38,093.00 2,00,363.50 1,24,476.00
Library Books 13,940.00 - - 13,940.00 | 10.00% 9,337.00 460.00 9,797.00 4,143.00 4,603.00
Safety Equipments 2,508.00 ” 2,508.00 | 13.91% 2,175.00 46.00 2,221.00 287.00 333.00
Teaching Instruments Eqpts. 2,61,705.00 ) 2,61,705.00 | 13.91% 2,04,921.00 7,899.00 2,12,820.00 48,885.00 56.784.00
TOTAL-B 96,85,818.02 49,500.00 1,82,065.16 99,17,383.18 1.48 77,78,885.00 5,42,729.00 83,21,614.00 15,95,769.18 19,06,933.02
C) Fixed Assets at Nagpur - 8,34,140.00 | 00.00% - - ] 8,34,140.00 8,34,140.00
Land 8,34,140.00 B 89,50,249.00 | 10.00% 43,85,999.00 4,56,425.00 48,42,424.00 41,07,825.00 45,64,250.00
Buildings 89,50,249.00 38,43,922.00 | 13.91% 23,86,498.00 2,02,728.00 25,89,226.00 12,54,696.00 14,57,424.00
Plant & Machinery (Imported) 38,43,922.00 i 97,182.00 | 10.00% 69,735.00 2,745.00 72,480.00, 24,702.00 27,447.00
Renovation & Decoration 97,182.00 o 13,89,925.00 | 18.10% 10,45,839.00 62,280.00 11,08,119.00 2,81,806.00 3,44,086.00
Furniture & Fixtures 13,89,925.00 = 44,38,326.00 | 40.00% 36,87,725.00 2,77,820.00 39,65,545.00 4,72,781.00 6,38,501.00
Computer Systems 43,26,226.00 - 1,12,100.00 20,22,785.00 | 13.91% 11,52,407.00 1,21,070.00 12,73,477.00, 7,49,308.00 8,70,378.00
Electrical Installations 20,22,785.00 ) - 83,310.00 | 13.91% 50,093.00 4,620.00 54,713.00 28,597.00 33,217.00
Office Equipments 83,310.00 20,19,399.00 | 13.91% 11,65,973.00 1,18,712.00 12,84,685.00] 7,34,714.00 8,53,426.00
General Equipments 20,19,399.00 R 96,547.00 | 13.91% 55,912.00 5,652.00 61,564.00, 34,983.00 40,635.00
Cutting Tools 96,547.00 - 19,912.00 | 13.91% 12,370.00 1,049.00 13,419.00 6,493.00 7,542.00
Safety Equipments 19,912.00 58,307.00 | 13.91% 34,329.00 3,335.00 37,664.00 20,643.00 23,978.00
Tooling System & Holding Devices 58,307.00 - 1,96,100.00 | 13.91% 1,36,001.00 8,360.00 1,44,361.00 51,739.00 60,099.00
Teaching Instruments & Eqpts. 1,96,100.00
TOTAL-C 2,39,38,004.00 _ 1,12,100.00 2,40,50,104.00 1.89 1,41,82,881.00|  12,64,796.00 1,54,47,677.00 86,02,427.00 97,55,123.00
D) Fixed Assets At Mumbai - 4,25244.00 | 18.10% 2,12,777.00 38,457.00 2,51,234.00 1,74,010.00 2,12,467.00
Furniture & Fixtures 4,25,244.00 ) 34,01,001.00 | 40.00% 25,67,137.00 3,33,546.00 29,00,683.00 5,00,318.00 8,33,864.00
Computer Systems 34,01,001.00 4,07,47293 | 13.91% 1,28,207.00 31,125.00 1,59,332.00 2,48,140.93 1,68,249.00
Electrical Installations 2,96,456.00 - 1,11,016.93 1,17,557.00 | 13.91% 52,983.00 8,982.00 61,965.00 55,592.00 64,574.00
General Equipments 1,17,557.00 - -
Total - D 42,40,258.00 R 1,11,016.93 43,51,274.93 0.86 29,61,104.00 4,12,110.00 33,73,214.00 9,78,060.93 12,79,154.00
E) Fixed Assets at
Kolhapur
Computer Systems - 36,00,847.50 36,00,847.50 40% 7,20,170.00 7,20,170.00 28,80,677.50
Electrical Installations - ; 74,112.00 7411200 | 13.91& 5,154.00 5,154.00 68,958.00
Total -E - .| 36,74,959.50 36,74,959.50 .54 7,25,324.00 7,25,324.00 29,49,635.50
Total (A+ B+ C +D +E) | 1,60,08,15,886.00 | (15,32,90,588.00)| 28,56,88,073.00 1,73,32,13,370.00 8.00 92,18,55,389.00| 10,72,60,457.00 1,02,91,15,846.00( 70,40,97,524.00( 67,89,60,497.00
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MALL & MEDIUM ENTERPRISES
MENT OF INDIA

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)

INDO GERMAN TOOL ROOM

P-31, MIDC,Chikalthana, Aurangabad.

SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT
AS AT 31st, MARCH'2018

Particulars
Ref.

Sub-Sch.

CURRENT YEAR

PREVIOUS YEAR

As On 31.03.2018

As On 31.03.2017

SCHEDULE 11- CURRENT ASSETS, LOANS, ADVANCES ETC

A. CURRENT ASSETS
1. Inventories
a) Stores & Spares
b) Loose Tools
c) Stock in Trade
Finished Goods
Work-in-progress
Raw Materials
2. Sundry Debtors :
a) Sundry Debtors
b) Reimbursement of Fees from GOI(SC/ST) Receivable
3. Cash Balances in hand (includng cheques/drafts and imprest)
Cash Balances in hand
Cheques / Drafts in Transit
4. Bank Balances
a) Scheduled Bank
-On Current Accounts
ICICI Bank Ltd.
State Bank of Hyderabad
State Bank of Hyderabad-TCSP
State Bank of Hyderabad-TCSP Bhiwadi
State Bank of Hyderabad-TCSP Bhopal
State Bank of India
State Bank of India-DDUGKY
-On Deposit Accounts (includes margin money)
State Bank Of Hyderabad
State Bank of Hyderabad-TCSP
State Bank of India
-On Saving Accounts
b) With non-scheduled Bank
-On Current Accounts
-On Deposit Accounts
-On Savings Accounts
5. Post Office Savings Accounts

8,19,671.00
9

S5,
1,09,07,290.00

1
,0
9,60,77,442.00
2,99,13,192.00

32,055.00

33,56,089.00
85,84,412.00
58,83,947.00
6,15,439.00
1,99,217.00
31,19,423.00
3,73,91,218.00

11,25,23,198.00
1,80,00,000.00

5,31,24,510.00
1,11,14,671.00

8,40,66,641.00
5,16,01,750.00

33,684.00

14,29,489.00
1,02,73,472.00
98,255.00
18,15,305.00

24,49,828.00

13,06,90,785.00

TOTAL : (A)

37,84,22,593.00

34,66,98,390.00

B. LOANS, ADVANCES AND OTHER ASSETS
1. Loans :
a) Staff
b) Other Entities engaged in activities/objectives similar
to that of the Entity
c) Others (Specify)
2. Advances and other amounts recoverable in cash or in kind
or for value to be received
a) Advances to Suppliers
b) Advances to Suppliers-TCSP
) Prepayments
)
)

6,31,561.00

11,66,03,379.00
1,71,29,087.00

4,33,956.00

9,95,43,079.00

1,85,77,638.00

c c

d) Accounts Receivable d 2,49,39,058.00 2,89,51,914.00

e) Account Balance with Excise / GST / Inc. Tax e 66,87,158.00 60,98,615.00

f) Deposits f 24,35,985.00 19,24,485.00
3. Income Accrued 63,87,502.00 72,03,387.00
4. Claims Receivable

a) Sales Tax Receivable 1,64,564.00 B

b) VAT Refund Receivable 2,17,342.00 5,10,871.00

TOTAL : (B) 17,51,95,636.00 16,32,43,945.00

TOTAL : (A+B)

55,36,18,229.00

50,99,42,335.00
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)

INDO GERMAN TOOL ROOM

P-31, MIDC,Chikalthana, Aurangabad.

SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT
AS AT 31st, MARCH'2018

Particulars

Sub-Sch.
Ref.

CURRENT YEAR

PREVIOUS YEAR

As On 31.03.2018

As On 31.03.2017

SCHEDULE 12- INCOME FROM SALES / SERVICES

1. Income from Sales

a) Sale of Fininshed Goods
Sales 19,85,34,100.00 14,75,96,166.00
Less :- Excise Duty 34,67,159.00 1,47,11,053.00
Less :- VAT Tax / CST/GST 2.90,14.,358.00 1,46,26,222.00
16,60,52,583.00 11,82,58,891.00
b) Sale of Raw Material - -
c) Sale of Scrap 17,44,439.00 3,02,854.00
2. Income from Services
a) Labour and Processing Charges
Job Work Charges Received 86,60,202.00 1,34,99,312.00
Less :- Excise Duty -
86.60.202.00 1,34,99,312.00
b) Professional / Consultancy Services - -
c) Agency commission and Brokerage = -
d) Maintainance Services (Equipment / Property) - _
e) Others (Specify) - -
17,64,57,224.00 13,20,61,057.00

TOTAL :

SCHEDULE 13- GRANTS / SUBSIDIES

(Irrevocable Grants & Subsidies Received)

1) Central Government - Recurring Grant -in - Aid
2) State Government (s)

) Government Agencies - Govt. of Germany (Gtz)
) Institutions / Welfare Bodies

) International Organisations

)

3
4
5
6) Other (Specify)

TOTAL :

SCHEDULE 14- FEES / SUBSCRIPTIONS

1) Entrance Fees
2) Annual Fees / Subsriptions
a) Fees Received - Long Term Courses
b) Fees Received - Mid / Short Term Courses

2,04,77,168.00
8,71,85,923.00

1,56,13,051.00
11,55,05,636.00

)
c) Entrance Exam Fees (LTC) 8,50,000.00 7,45,860.00
d) Fees - Other Admn fees 31,67,155.00 42,52,590.00
d) Hostel Fees Received 45,76,184.00 51,70,958.00
e) Fees for SC/ST Trainees from GOI 3,63,95,814.00 7,23,94,875.00
3) Seminar / Programme Fees - -
4) Consultancy Fees - -
5) Others (Specify) = -
TOTAL : 15,26,52,244.00 21,36,82,970.00
SCHEDULE 15 :- EARMARKED / ENDOWMENT FUND TRANSFER
NIL
SCHEDULE 16 :- INCOME FROM ROYALTY, PUBLICATION ETC.
NIL

(19\




MALL & MEDIUM ENTERPRISES
‘GOVERNMENT OF INDIA

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)

INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT

AS AT 31st, MARCH'2018

Particulars Sub-Sch.

Ref.

CURRENT YEAR

PREVIOUS YEAR

As On 31.03.2018

As On 31.03.2017

SCHEDULE 17- INTEREST EARNED

1) On Term Deposites
a) With Scheduled Banks
b) With Scheduled Banks-TCSP
c) With Institutions
d) Others
2) Savings Accounts
a) With Scheduled Banks
b) With Non-Scheduled Banks
c) Post Office Saving Accounts
d) Others
3) On Loans
a) Employees / Staff
b) Others
4) Interest on Debtors and Other Receivables
Interest on Income / Sales Tax Refund
Interest Recd. on Security Deposits (MVSEB/MIDC)

1,18,95,639.00

3,46,536.00
1,28,922.00

1,22,22,172.00
47,89,493.00

1,43,235.00

TOTAL

1,23,71,097.00

1,71,54,900.00

SCHEDULE 18- OTHER INCOME

1) Profit on Sale / Disposal of Assets
a) Own assets

b) Assets acquired out of grants or received free of cost

Export Incentives realized
Fees for Miscelleneous Services

2)
3)
4) Miscellaneous Income 7,95,367.00 3,66,020.00
5) Sales Tax Refund - -
6) Rent Received (Guest House) 3,750.00 7,650.00
7) Foreign Exchange Gain - 54,294.00
8) Sale of Tenders 1,16,000.00 40,500.00
TOTAL : 9,15,117.00 4,68,464.00
SCHEDULE 19- INCREASE / (DECREASE) IN STOCK OF FINISHED
GOODS & WORK IN PROGRESS
a) Closing Stock
- Finished Goods - -
- Work-in-progress 5,18,19,671.00 5,31,24,510.00
5,18,19,671.00 5,31,24,510.00
b) Opening Stock
- Finished Goods i} .

- Work-in-progress

5,31,24,510.00

1.54,68.353.00

5,31,24,510.00

1,54,68,353.00

NET INCREASE / (DECREASE) (A-B)

(13,04,839.00)

3,76,56,157.00
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DIUM ENTERPRISES

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)
INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT
AS AT 31st, MARCH'2018

Particulars Sub-Sch. CURRENT YEAR PREVIOUS YEAR

Ref. As On 31.03.2018

As On 31.03.2017

SCHEDULE 20- MATERIAL CONSUMED

Opening Stock (RM/BO ltems/ Cons)

1,11,14,671.00

1,08,36,168.00

Add -
Raw Material 6,05,35,862.00 5,55,08,150.00
Raw Material for Training 2,55,102.00 2,61,835.00
Raw Material Imported -
Bought Out and Standard Items 1,41,92,696.00 1,69,05,501.00
Bought Out and Standard Items for Training 815.00 -
Consumables Purchases 1,61,51,356.00 1,40,81,381.00
Consumables Purchases for Training 1,04,646.00 1,41,294.00
] 9,12,40,477.00 8,68,98,161.00
ess :

Closing Stock (RM/BO ltems/Cons)
Material Consumed - A

Opening Stock (Spares)
Add :- Purchases of Consumables for Maintainance

Less :- Closing Stock (Spares)
Spares Consumed - B

1,09,07,290.00

1,11,14,671.00

9.14,47,858.00

8.66.19.658.00

13,78,691.00

17.58.327.00

13.78.691.00

17,58,327.00

13,78.691.00 17,58,327.00

Material / Spares Consumed

9,28,26,549.00

8,83,77,985.00

SCHEDULE 21- ESTABLISHMENT EXPENSES

a) Salaries & Wages 6,13,42,078.00 5,33,22,386.00
b) Seventh Pay Commission Arrears to Employee 1,14,74,512.00 -
c) Bonus / Incentive Paid 39,63,268.00 50,79,500.00
d) Contribution to Provident Fund 94,27,559.00 73,93,103.00
e) Contribution to Other Fund - ESIC 3,05,640.00 1,66,630.00
- MLWF 3,240.00 3,234.00
) Staff Welfare Expenses 1,54,610.00 1,74,051.00
g) Expenses on Employees Retirment and Terminal Benefits
LIC Gratuity Premium 9,48,746.00 .
Leave Encashment 33,03,855.00 ;g?;g;lgg
h) Other
LTC Expenses 2,07,796.00 3,89,305.00
Children Education Allowance 16,19,431.00 11,31,633.00
Medical Expenses 34,42,585.00 24,00,656.00
Uniform & Liverages 6,32,074.00 -
H.R.D. Expenses - -
Remuneration to Trainee Engineers 4,25,40,492.00 4,01,63,045.00
Transfer Expenses - 2,050.00
TOTAL 13,93,65,886.00 11,36,96,498.00
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)

INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.

AS AT 31st, MARCH'2018

SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT

Particulars

Sub-Sch.

CURRENT YEAR

PREVIOUS YEAR

As On 31.03.2018

As On 31.03.2017

SCHEDULE 22- OTHER ADMINISTRATIVE EXPENSES ETC.

1) Labour and processing expenses (Sub-Contract Exp.)

2) Cartage and Carriage Inwards
Freight Inward
Octroi Charges
Cartage & Hamali

) Electricity and Power
) Water Charges
) Insurance
) Repairs & Maintainance
Machinery
Building
Comp. Hardwares & Softwares
General Equipments
Office Equipments
Safety Equipments
7) Excise Duty
8) Rent, Rates and Taxes - Property Tax
Property Tax
Rent Paid - Hostel for Trainees
9) Vehicles Running and Maintenance
Petrol, Oil & Lubricant Expenses
Vehicle Hiring Charges

3
4
5
6

10) Postage, Telephone And Communication Charges
Postage & Telegram Expenses
Telephone / Fax Expenses

11) Printing & Stationary
Printing & Stationary
Photocopying and Xerox Charges
12) Travelling & Conveyance Expenses
13) Expenses on Training / Seminar / Workshops
Technical Seminar Expenses
Training Expenses
Convocation Expenses
Subscription Expenses
Expenses on Fees
Auditors Remuneration
Hospitality Expenses
Professional Charges
Provision for Bad and Doubtful Debts / Advances
Irrecoverable Balances Written-Off
Packing Charges
Freight and Forwarding Expenses
Distibution Expenses
Sales Promotion Expenses
Advertisement and Publicity
South African Trainees Expenses
Testing & Trial Charges
Calibration Expenses
Interest Paid on S. Tax / Inc. Tax / Excise
Entertainment Expenses

14
15
16
17
18
19
20
21
22
23

Pt Nt D Nt Nt N0

24
25
26
27
28
29

—_———==

1,98,83.564.00
37,444.00
6.96.644.00

1,23,97,499.00
8,28,166.00
6,34,221.00

50,35,249.00
36,57,130.00
14,53,638.00
14,80,060.00
3,30,713.00
1,84,878.00

7,88,294.00
47,880.00
40,39,012.00

2,36,843.00
1,14,06,568.00

29,500.00
3,11,330.00
10,29,398.00

20,13,631.00

2,56,216.00
44,34,614.00

16,74,556.00
4.42/985.00

2,50,90,827.00

1,00,232.00
7,98,440.00

1,37,78,102.00

9,95,551.00
6,21,376.00

78,09,788.00
28,22,383.00
13,26,514.00
11,73,486.00
2,38,089.00
1,81,949.00

3,00,054.00
14,22,934.00

3,70,254.00
12,76,299.00

3,21,235.00
5,17,062.00

7,74,706.00
1,44,645.00
21,97,946.00

1,48,04,549.00

28,750.00
1,41,643.00
46.,70,311.00

17,79,465.00

3,63,877.00
54,36,853.00

21.71,330.00
1.65.526.00
2/853.00
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MINISTRY OF MICR DIUM ENTERPRISES
[

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)
INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT
AS AT 31st, MARCH'2018

Sub-Sch.
Ref.

Particulars

CURRENT YEAR

PREVIOUS YEAR

As On 31.03.2018

As On 31.03.2017

SCHEDULE 22- OTHER ADMINISTRATIVE EXPENSES etc.

30) Guest House Expenses

31) Meeting Expenses

32) Miscelleneous Expenses

33) News Papers & Periodicals

34) Office Expenses

35) Office Maintenance Expenses

36) Professional Tax Paid for IGTR, Aurangabad
37) Recruitment Expenses

38) House Keeping & Wages to Casuals
39) Security Charges

40) Garden Maintenance Expenses

41) Sales Tax Expenses

42) Exhibition Expenses

43) Foreign Exchange Loss

44) Legal Fees, Duties & Taxes

45) Share of MSME - DI Mumabai

38,322.00
3,57,392.00
3,21,082.00

64,951.00

60,118.00

2,500.00
94,171.00
1,37,27,115.00
70,06,935.00
2,40,018.00
11,10,304.00
7,90,588.00
17,921.00
2,26,232.00

6,124.00
4,22,792.00
55,374.00
42,836.00
31,449.00

2,500.00
1,11,77,774.00
66,77,074.00
3,01,495.00
5,16,386.00

2,94,352.00

TOTAL

10,00,17,545.00

11,13,55,185.00
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MINISTRY OF MICR DIUM ENTERPRISES
[

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)

INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.

AS AT 31st, MARCH'2018

SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT

Particulars Sub-Sch. CURRENT YEAR

PREVIOUS YEAR

Ref. As On 31.03.2018

As On 31.03.2017

SCHEDULE 23- EXPENDITURE ON GRANTS, SUBSIDIES ETC.

TOTAL
SCHEDULE 24- INTEREST

a) On Fixed Loans

a) Grants given to Institution / Organisations
b) Subsidies given to Institution / Organisations

b) On other Loans (including Bank Charges) 15,866.00 8,892.00
c) Other - Bank Charges o -
TOTAL 15,866.00 8,892.00
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SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)

INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.

AS AT 31st, MARCH'2018

SCHEDULE : 25

NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES : -

1.
2.

10..

11.

12.

13.

Sales are accounted for exclusive of Sales Tax and Excise Duty/GST.

Inventories are accounted as valued and Certified by Management. It is informed that inventory
is valued at cost.
The balances of Sundry Debtors, Sundry Creditors, Advances are subject to confirmation &
reconciliation if any.

As far as non-moving debtors concern, it is suggested to take special efforts for recovery of the
same. If these debtors are not recoverable, the same may be written-off in the books, with the
prior approval of competent authority.

Separate books of Accounts are maintained for Pune & Nagpur Sub-Centre and the balances
thereof have been merged for the preparation of Balance Sheet.

Prior period Expenses of Rs.1,23,463/- have been booked during the year as per, Annexure
attached.

Excise duty receivable is taken as per excise register RG23A Part Il and RG23C Part I
Figures of previous year regrouped and rearranged wherever necessary.

The Trust has not provided/paid interest as applicable u/s 23 of The Micro, Small and Medium
Enterprises DevelopmentAct, 2006

Institute is keeping Group Gratuity Fund with LIC. The annual contribution (premium) of Rs
9,48,746/- paid during the year is booked in establishment expenses on cash basis. The status
of gratuity fund at the close of the financial year (2017-18) is as under

Balance as on 01.04.2017 : 1,47,40,767.00
Contribution made during the year : 9,48,746.00
Less : Administrative Charges : 2,08,126.00
Add : Interest credited by LIC : 12,02,828.00
Less :- Gratuity paid to retiring employees : 91,182.00
Closing Balance as 31.03.2018 : 1,65,93,033.00

IGTR have started making provisions for Encashment of leave due to employees on
retirement or on resignation from the year 2009-10. The status of provision for encashment
of leave as on 31.03.2018 is as under.

1. Balance as on 01.04.2017 2,70,01,242.00
2. Provision made during the year 2017-18 33,03,855.00
3. Less : Leave Encashment to staff during 17-18 1,81,540.00
4. Closing balance 31.03.2018 3,01,23,557.00

Government have approved upgradation / modernization plan of IGTR, Aurangabad at the
estimated cost of Rs.6311.00 lacs under Technology Centre Systems Programme (TCSP).
During the year 2017-18, IGTR received Third installment-of grant in aid of Rs.845.19 lacs for,
Aurangabad, also received interest of Rs.8.71 lac, An améunt of Rs.616.04 lacs has been
utilized towards payment for the procurement of machinery & equipment. The balance
amount of Rs. 238.84 lacs will be utilized during 2018-19 for procurement of machinery and
equipment's.

IGTR Aurangabad has been appointed as a Mentor by O/o DC MSME, Govt. of India for
establishing the MSME-Training Centre under Technology Centre Systems Programme
(TCSP) at Bhiwadi, Rajasthan & Bhopal, Madhya Pradesh. Balance Carried Forward from
previous year was Rs.18.15 lacs and received an amount of Rs.2789.57 lacs from O/o DC
MSME New Delhi & also received interest of Rs.3.12 lacs, Total funds available was
Rs.2810.84 lacs. An amount of Rs. 2802.69 lacs has been utilized for the same. The balance
of Rs.8.15 lacs will be utilized during 2018-19 for the construction of building.
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)
INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT
AS AT 31st, MARCH'2018

SCHEDULE : 25
SIGNIFICANT ACCOUNTING POLICIES:-

A) BASIS OF ACCOUNTING:-
1) The accounts are prepared on Historical cost convention basis and the
principle of Going Concern and Mecantile basis.
2) The accounting policies not separately referred to otherwise are consistant
and in consonance with generally accepted accounting principles.

B) REVENUE RECONGNITION

1) Sales and Labour Charges are accounted on the basis of raising of invoices
and Sales is accounted for exclusive of Sales Tax and Excise Duty/GST
Training Income recognized on the basis of commencement of course
subjectto certainty of receipt of course fees.

2) Otherincome is accounted on mercantile basis.

3) Recurring Grants received from Government of India are recognized as
revenue, as and when received.

C) FIXED ASSETS
Fixed Assets are stated at cost less depreciation. The cost of additions
comprise the purchase price and all attributable cost for bringing asset into

working condition.

D) DEPRECIATION:-
The depreciation is provided on Written down Value method at the rates
prescribed by Companies Act, 1956. For additions before 30" September 2017
the depreciation is provided for full year and for additions after 30" September
2017 for six months only.

E) INVENTORIES
The inventory includes Raw material, Consumables, Bought out items and
Work-in-Progress is valued at cost as certified by management. There is no
change inthe method of valuation.

F) GOVERNMENT GRANTS:-
As required by Accounting Standard 12 issued by Institute of Chartered
Accountants of India for treatment of Government Grants, the institution has
credited the Grant in nature of promoters contribution that is Non-Recurring
Grants received from Government of India to Capital Fund and treated
Recurring Grants as Income in books of Accounts

G) CURRENTASSETS, LOANS & ADVANCES:-
In the opinion of the management the value of all current assets, loans and
advances and other realizables are not less than their realizable value in the
ordinary course of business.

H) INVESTMENTS:-
Investments are stated at cost of acquisition.

(26\




FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANSATION)
INDO GERMAN TOOL ROOM
P-31, MIDC,Chikalthana, Aurangabad.
SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE ACCOUNT
AS AT 31st, MARCH'2018

1) EMPLOYEE BENEFITS:-

a) Providentfund contribution
Provident fund contribution is made to Government Provident Fund
Authority. Retirement Benefits in the form of Provident fund contributions
are changed to the Income & Expenditure Account of the period when the
contribution to the fund are due. There are no obligations other than the
contribution payable to the fund.

b) Gratuity
Gratuity liability is defined benefit obligation. Provision & payment for
Gratuity has been made on the basis of calculations provided by an
acuataly during the financial year and the same has been charged to the
Income & Expenditure Account.

c) Leave Encashment
IGTR is making provision of Earned Leave Balance as on 31.03.2018 at
Basic plus DAas on 30.03.2018.

J) CONTINGENCIES AND EVENTS OCCURED AFTER THE BALANCE SHEET
DATE:-
a) No such liabilities were noticed which are contingent in nature, except the NSDL
portal showing the TDS default of Rs. 9,77,197.57/- & Income tax portal showing
demand of Rs. 13,39,400/- & order is passed of Rs. 65,31,600/- for AY 2015-16.
However in case of income tax demand, the protest is applied & deposit of Rs.
13,06,400/- is made.
b) There are no such events occurred after the Balance Sheet date which
will have bearing on financial perfomance and / or State of affairs of the

Trust.
K) ACCOUNTING FORTHE CHANGES IN FOREIGN EXCHANGE RATES:
a Foreign Currency transactions are recorded at the rate of exchange on the
date of transactions.

b) Foreign Currency in hand at the end of the year are translated at the
prevailing exchange rates as on the Balance Sheet date and resultant
gain / loss are recognized in the Profit & Loss Account.

c) The Carrying amount of Fixed Assets which are purchased in foreign
currency, is adjusted to the extend for any increase or decrease in the
liability in foreign currency specifically incurred for the purpose of acquiring

those assets.
For ASHOK PATIL & ASSOCIATES For INDO GERMAN TOOL ROOM
CHARTERED ACCOUNTANTS AURANGABAD
Firm Reg. No 122045W
Sd/- Sd/- Sd/-
(VAIBHAV JOSHI) H.D. KAPSE RAM MOHAN MISHRA, IAS.
PARTNER MANAGING DIRECTOR CHAIRMAN
M. No. 130494 MEMBER SECRETARY GOVERNING COUNCIL

PLACE : AURANGABAD
DATE :14.09.2018
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INDO GERMAN TOOL ROOM, AURANGABAD

COMPLIANCE ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES:-
FOR THE ANNUAL REPORT FOR THE FINANCIAL YEAR 2017-18

A) COMPLIANCE TO NOTES ON ACCOUNTS

1. No comments, as it pertains to the accounting policy.
2. No comments, as it pertains to the accounting policy.
S Balance confirmation letters are already sent to Sundry Debtors, Sundry

Creditors and Loans and Advances. Any discrepancies with the parties
are being reconciled with them and these will be settled accordingly.

No comments.

No Comments.

No Comments.

No Comments.

No Comments.

No Comments.

oS PN b

0. NoComments.
1. No Comments.
12. NoComments.
13. NoComments.

B) SIGNIFICANT ACCOUNTING POLICY —-A,B,C,D.E,F,G,H,l,J,K
No comments as it pertains significant accounting policy.
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Shri Sudhir Garg, Joint Secretary, O/o DC(MSME) New Delhi visited IGTR-Aurangabad

Four Row Progressive Tool for Retainer Plate developed by IGTR-Aurangabad

Dr. Klein, Head South Asia-BMZ visited IGTR-Aurangabad.
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